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By Vladimir Khromov

Before the session of the 
Council of Ministers, jour-
nalists spoke to the Chair of 
the National Bank’s Board, 
Nadezhda Yermakova. What 
will happen to the Belarusian 
Rouble? “It’s better to think 
about forthcoming vacations 
rather than about the Rou-
ble,” joked Ms. Yermakova, 
wearily. It seems that she 
has been asked this question 
often in the recent months. 
However, the country’s chief 
banker continued, “Every-
thing is ok with our Rouble. 
Look, it has become known 
today that the Russian Rou-
ble continued to strengthen 
and this is also good for our 
economy. I promise you that 
the monetary-credit policy 
of the National Bank won’t 
change. It will be smooth 
and quiet, with rates being 
reduced, but at a reasonable 
pace.”

Belarus’ Prime Minister, 
Mikhail Myasnikovich spoke 
at the session about the state 
of the national economy, and 
immediately began with se-
vere self-criticism, “I’d like to 

pay attention that the Council 
of Ministers needs to adopt 
prompt, quick and systematic 
measures in order to ‘unseam’ 
those ‘narrow places’ in eco-
nomic development which 
exist, judging by the results 
of the last year and the begin-
ning of 2014. We should ad-
mit that the Government fails 
to work in this manner.”

According to Mr. Myas-
nikovich, many evident de-
cisions aren’t being accepted 
by the Government and such 
‘non-acceptances’ can con-
tinue for quite long, “Every-
thing is sinking in approvals 
and doubts. However, this 
happens not only in our 
Government, but also in the 
regional executive commit-
tees. I’d like that economic 
decisions were adopted more 
promptly at local levels.”

Moreover, the PM de-
fined a whole range of ap-
proaches which should be 
taken as guidance. Actually, 
these principles have been 
recently specified by the 
President in his State of the 
Nation Address to Belarusian 
People and the Parliament. 
Therefore, if the ‘roadmap’ 

or major areas of economic 
development are clear on the 
whole, then only their imple-
mentation is left.

What should the Govern-
ment pay attention to? Ac-

cording to Mr. Myasnikovich, 
the first point is recuperation 
and deep restructuring of 
the industrial complex. The 
results of the previous year 
and the current year show 

that this branch of the econ-
omy demonstrates very bad 
symptoms: “The traditional 
model of development of the 
industrial complex has cur-
rently run out of steam. The 
inter-departmental working 
groups, set up by the Presi-
dent, and aiming to solve 
problems in construction, 
agro-industrial complex and 
housing and utilities sector, 
propose a whole range of ap-
proaches which are designed 
to improve the activity of 
these branches. Meanwhile, 
neither the Economy Minis-
try nor the Industry Ministry 
have something to offer re-
garding industry — the lead-
ing branch of the economy 
— though the situation there 
is the most difficult. ”

A lot has been said about 
the problems in the agro-
industrial sector, about the 
forthcoming forage harvest-
ing, the protection of the in-
ternal market, the placement 
of production capacities in 
satellite towns and the mon-
etary-credit sphere. Moreo-
ver, the Prime Minister spoke 
particularly on the issue of the 
availability of credit resourc-

es, “There’re no economic 
reasons in the country to 
maintain the interest rate for 
Belarusian Rouble deposits at 
such an over-extreme level. 
Taking into account the cur-
rent level of inflation, rates of 
39-40 percent per annum are 
not normal. In the meantime, 
gold-and-currency reserves 
may increase due to loans 
and reliance on the positive 
trade balance and the inflow 
of currency into the country, 
so we need to stop the mal-
practice of speculative rates.”

***
Judging by the latest 

data, the situation in the 
economy is evening up. Dur-
ing the first four months of 
the year, the Government 
has managed to bring GDP 
into the positive, and to im-
prove the situation in indus-
trial production, while also 
receiving a positive foreign 
trade balance. Meanwhile, 
this doesn’t mean that it’s 
time to rest on our laurels. 
On the contrary, important 
decisions are now expected 
from the economic staff that 
will enable us to develop 
positive tendencies.

Traditional models have run out of steam, with 
non-standard approaches coming to the forefront

By Victor Mikhasev

Alexander Lukashenko made 
this proposal at a meeting with rep-
resentatives of business circles of 
Switzerland, where he stressed that 
the attraction of foreign investment 
into modern technologies is one of 
the major areas of Belarus’ econom-
ic policy.

“There are many promising in-
vestment projects that we would like 
to implement with foreign partners. 
First of all, these are projects in the 
pharmaceutical industry, chemi-
cal industry and the industries you 
represent,” noted the Head of State, 
addressing the businessmen. The 
President also expressed his hope 
that the meeting will result in new 
co-operation projects with partners 
from Switzerland, Germany, Poland 
or any other country of the world.

Addressing Peter Spuhler, the 
Chairman of the Supervisory Board 
and the Director General of Swiss 
Stadler Rail Group, who headed 
the Swiss delegation to Belarus, Mr. 
Lukashenko expressed hope that 
the successful work of Stadler Rail 
Group in Belarus will encourage 
other big companies to start busi-
ness in Belarus.

The President reminded that 
the project to construct a plant 

producing railway and municipal 
electric transport in Fanipol is tes-
timony to the fruitful co-operation 
with the Swiss company. It only 
took two years to build one of the 

CIS’ most advanced plants pro-
ducing railway passenger trans-
port from scratch. “I have recently 
signed a decree to grant Fanipol 
the status of a satellite town of 

Minsk. I’m convinced that it will 
have a positive impact on our joint 
project,” said Mr. Lukashenko ad-
dressing Peter Spuhler.

The delegation included heads 

of the world’s leading companies 
from foreign states. The business-
men came to Belarus to learn 
about business and investment 
opportunities and terms, to find 
new partners and to promote their 
products. Nearly all the members 
of the delegation made up part 
of the Board of Directors, as well 
as the Supervisory and Executive 
Boards of Stadler Rail Group. In 
particular, they included owners 
and top executives of foreign com-
panies that hold leading positions 
in various economic sectors.

Stadler Rail Group is a leading 
European manufacturer of rolling 
stock for railway operators: buses, 
diesel and electric trains, two-sto-
rey electric trains, carriages, trams, 
trains with varied gauge width and 
other techniques and widely popu-
lar on the world market. Stadler 
Rail Group products are used all 
over the world, including Austria, 
Germany, Italy, France, Norway, 
the USA and Finland. Interac-
tion with Belarus was launched 
in 2012, which resulted in the es-
tablishment of Stadler Minsk JSC. 
The Swiss company is implement-
ing the investment project to start 
manufacturing passenger electric 
transport for railroads and urban 
mass transit systems.

Good example is much more 
eloquent than bare convictions
Representatives of European business circles invited to implement investment projects in Belarus

The Government discusses the results of the socio-economic development of the country since the beginning of the year,
alongside prospects of forecast fulfilment after the first six months of this year

Peter Spuhler (centre) feels assured of the profitability of doing business in Belarus

Hot season for farmers
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