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Apple to 
refund parents 
for children’s 
in-app 
purchases
Computer giant Apple will 
refund customers whose 
children racked up charges 
buying virtual pet food, gems 
or other items while playing 
games on their iPhones and 
iPads

The refund agreement settles a 
complaint by the US Federal Trade 
Commission over children spend-
ing millions of dollars for in-app 
purchases, often without parental 
knowledge or consent. Apple failed 
to informed parents that entering 
the password started a 15-minute 
clock during which kids could make 
unlimited purchases without any 
further action by an adult.

The settlement involves all apps 
in which children made unauthor-
ised purchases. Apple will pay out 
at least the equivalent of 24 million 
Euros to affected customers.

The poverty-fighting institu-
tion also predicted a faster pace of 
expansion for both 2015 and 2016. 
It thinks the world economy had fi-
nally reached a ‘turning point’ with 
the performance of richer countries 
gaining momentum, which should 
support stronger growth in devel-
oping countries: Andrew Burns, 
the lead author of the World Bank’s 
‘Global Economic Prospects’ report 
said, “What we find in global eco-
nomic prospects this year, for the 
first time in five years, is high in-
come economies are accelerating, 
they are going to be contributing 
to global growth in a way that they 
haven’t for some time. That is going 
to be good for developing coun-
tries.”

As advanced economies 
strengthen, countries may begin 
pulling back from the massive 
monetary stimulus launched at the 
height of the crisis. The US Federal 
Reserve has started winding down, 
or tapering, its monthly asset-pur-
chase plan this month, though it 
expects to keep interest rates low 
for at least another year.

Burns is not too worried about 
the effects of the Fed’s action. He 
noted, “A little bit of a cloud in the 
outlook is the taper, how that might 
affect developing countries, our 

expectation is that it is going to be 
a relatively smooth process.” The 
World Bank sees US growth reach-
ing 2.8 percent this year, up from 
1.8 percent in 2013. Eurozone GDP, 
which probably contracted 0.4 per-
cent last year, is forecast to rise 1.1 

percent this year.
The bank said improvement in 

the 18-countries that make up the 
Eurozone is a factor in its upgrade 
for the advanced — or developed 
— nations. It said there are still 
risks to its outlook, but they have 

subsided. Those risks include a pro-
tracted recovery in the Eurozone, 
fiscal policy uncertainty in the 
United States, and if there should 
be problems with China’s shift ‘to 
slower but more sustainable con-
sumption-led growth’.

New Egyptian 
constitution 
gets 90 percent 
support 
amid anti-
government 
clampdown
The headlines emblazoning 
Cairo’s papers tell of a new 
constitution and, potentially, a 
new president

Early results indicate 90 percent 
of those who voted in the constitu-
tional referendum supported the 
government. That was unsurpris-
ing, given the Muslim Brotherhood 
called for a boycott amid a clamp-
down on anti-government dissent.

One man leafing through the 
morning papers was hoping that 
they would now hold parliamentary 
elections in the country. “Then the 
country will become stable,” he said. 
“Whoever runs in the elections, 
Egyptians will vote for and will be-
come president. We hope we can be-
gin to move forward again and the 
protests stop.”

A woman out to buy her morn-
ing paper said, “We are tired of thugs 
on the streets, but as a people we are 
willing to make sacrifices.”

It is widely believed the refer-
endum vote, criticised by one US-
based think tank as ‘flawed and 
undemocratic’, could pave the way 
for army chief General Abdel Fattah 
al-Sisi to declare his candidacy for 
president.

World Bank upbeat about 
2014 global growth
The World Bank has raised its forecast for global growth 
this year, its first upgrade in three years

A broken bone usually requires 
a plaster to heal. But sometimes 
that’s not enough.

So researchers at the Brussels 
Saint-Luc University Hospital have 
come up with an innovative kind 
of regeneration therapy — creating 
bone from fat. This is done by taking 
adipose or fatty stem cells from be-
neath the patient’s skin. These cells 
then undergo a transformation pro-
cess to be turned into bone cells — 
an easy-to-use 3-dimensional struc-
ture which helps reconstruct critical 
bone defects.

“That’s what makes it so unique: 
we’ve managed to mimic Mother 
Nature. So we’re respecting human 
physiology,” says Denis Dufrane, 
researcher at the Saint-Luc Uni-
versity Hospital. This breakthrough 
product, baptised ‘Creost’ by its in-
ventors, is undergoing clinical trials.

“It can be used to reconstruct 
any kind of bone: the jaw, the femo-
ral head or longer bones. Creost can 
be used to help reconstruct any kind 
of bone structure,” says Denis Du-
frane.

In Belgium, cell transformation 
therapy is already used not only to 
repair bones and cartilage, but also 
for heart, liver and pancreas regen-
eration. “There is no risk of rejection 
since it comes from the patient him-
self. The main problem is the cost.”

The United Arab Emirates 
says it is back on track after 
a corporate debt crisis and 
property price slump

The Gulf state — which is push-
ing for the easing of international 
economic sanctions against its 
neighbour Iran and hoping to ben-
efit from that — is keen to attract 

foreign direct investment (FDI) 
and denies that the economy there 
is at risk from a property bubble, 
particularly in Dubai.

The Trade Undersecretary at 
the Economy Ministry, Abdulla 
Al Saleh, noted, “The UAE is one 
of the major attractive markets for 
FDI and if you look at the UAE, it is 

considered to be one of the 10 top 
countries that will attract invest-
ments in 2014 and 2015, accord-
ing to UNCTAD (United Nations 
Conference on Trade and Develop-
ment) estimates. Anyone who can 
talk about [is concerned about] 
a bubble for the UAE market will 
miss opportunities to invest here.”

Brussels and Washington are 
to ease some sanctions against 
Iran in return for inspections of 
its nuclear facilities. Dubai’s ruler 
— Shiekh Mohammed bin Rashid 
Al Maktoum — has said ‘everyone 
will benefit’ from that. The amount 
of trade between the UAE and Iran 
has fallen dramatically because of 
the sanctions: ‘Iran used to be one 
of the major trade partner with the 
UAE. They are our neighbours. 
And any stability for the region, ei-
ther in Iran or any other country, 
that will help not only UAE econo-
my but the economy of the world. 
And the stability will bring growth 
for the region and for the world.’

François Chignac said, “The 
UAE starts the new year in a confi-
dent mood. Especially as a new era 
seems to be opening up between 
Iran and the United Arab Emirates, 
proving that social and econom-
ic relations between the historic 
neighbours have remained strong, 
despite the international sanctions 
against Iran.”

Stem cell 
therapy heals 
broken bones

UAE definitely hopes to gain 
profit from Iran sanction easing

Burberry posted a 14 percent rise in underlying retail revenue in the Christmas quarter

Dubai is one of world’s best financial cities
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