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Successful 
example of 
co-operation
By Sergey Ivanov

“Since 2008, Belarus and 
China have been realising joint 
projects in the sphere of energy 
worth over $1.5m,” reports 
Vladimir Potupchik, Belarus’ 
Energy Minister, at ceremony 
to lay a commemorative stone 
at the 330kW Molodechno 
electrical substation. The 
ceremony was timed to the 
start of the construction of the 
system to collect the electricity 
at the Belarusian nuclear power 
station.

The general constructor for the 
project is the North China Electric 
Power Engineering Co., Ltd., under 
the China Power Engineering Con-
sulting Group (NCPE). The firm has 
proven itself already in helping mod-
ernise the TPP-2 and TPP-5 stations 
in Minsk, as well as constructing 
combined cycle gas turbines at Be-
reza and Novolukoml hydroelectric 
power stations, and a solar electric 
station in the Grodno Region.

H.E. Mr. Cui Qiming, Ambassa-
dor of the People’s Republic of China 
to Belarus, emphasises that Belarus-
Chinese co-operation is gaining mo-
mentum in various economic sectors 
and, especially, in the field of energy 
production. “Being a leading enter-
prise in China, NPCE is providing an 
example to other Chinese companies 
who may seek to realise successful 
co-operative projects with Belarus,” 
notes Mr. Qiming.

Machinery 
from Zhodino 
well known 
in Mongolia
By Sergey Smirnov

BelAZ heavy-duty dump trucks 
used at Tavan-Tolgoi coal-
mining deposit, in Gobi desert

The first BelAZ-75135 vehicles 
were delivered to the Khishig Arvin 
Company in late 2013, being assem-
bled and mounted under supervision 
of technical experts from the Zhodi-
no-based enterprise. Khishig Arvin 
has plans to buy several more Bela-
rus-made dump trucks in the future.

Tavan Tolgoi coalfield is located 
in the south of Mongolia’s Gobi desert 
and is one of the world’s largest (6.5bn 
tonnes of coal, with around 40 per-
cent being high-energy coking coal).

The Automobile Works in Zho-
dino notes that Mongolian compa-
nies are familiar with Belarus-made 
dump trucks, as they’ve been using 
them for several decades and are keen 
to continue doing so. Since the 1970s, 
BelAZ vehicles have been in use at 
Erdenet copper and molybdenum 
deposit. Recent shipments have head-
ed to Nariin Sukhait coalmine and 
to Tsagaan Suvarga copper and mo-
lybdenum deposits, where vehicles 
transport mineral deposits and rocks.

Specially equipped service facili-
ties have been set up at the mines to 
maintain and repair the Belarusian 
machinery, keeping it in the best con-
dition and ensuring a long-life of reli-
able operation.

By Andrey Fiodorov

The new chemical factory at 
Belaruskali JSC is to manufacture 
potassium hydroxide, potassium 
hypochlorite, and hydrochloric 
acid for import-substitution. Be-
laruskali’s Deputy Chief Engineer, 
Alexander Lyugoshchenko, tells 
us, “The project is on schedule, as 
approved by the Prime Minister. 
In September, we’re supposed to 
begin start-up operations.”

Belaruskali will use products 
manufactured by the new chemi-
cal factory to produce, for in-
stance, water-soluble fertilisers 
for greenhouses. “These aren’t yet 
available in Belarus, despite strong 
demand,” Mr. Lyugoshchenko 
emphasises. He notes that the 
nitrogen-phosphorus-potassium 
(NPK) fertiliser factory, which 

produced 10,000 tonnes of mer-
chandise in January, is another ex-
ample of successful co-operation 
with Belarusian scientists. The 
entire engineering and manufac-
turing process has been developed 
for Belaruskali by the General and 
Inorganic Chemistry Institute, of 
the National Academy of Sciences 
of Belarus.

Mr. Lyugoshchenko tells us, 
“Enterprises cannot progress with-
out improving their technological 
processes. In order to achieve re-
sults, we have to invest in science, 
so we are doing just that.”

From 2009-2013, Belaruskali 
signed Br100bn worth of contracts 
for R&D services, generating about 
Br300bn of revenue. The company 
has financed improvements from 
its own funds and from the inno-
vation fund.

Construction 
on schedule
Belaruskali to launch new 
chemical factory this year

By Yuri Chernyakevich

Belarus always pays its debts on 
time, repaying its loans from foreign 
financial organisations. As of 1st Feb-
ruary 2014, the external state debt 
of Belarus stood at $12.2bn — with 
almost $200m repaid since January 
to the International Monetary Fund 
and to Chinese banks.

Last year, according to the Min-
istry of Finance, Belarus directed 
almost $2bn for the repayment of ex-
ternal state debt. However, this year, 
more is required: about $2.5bn. In 
addition, interest payments of $800m 
are necessary on loans from the IMF 
and the IBRD, the Russian Federa-
tion, from the EurAsEC Anti-Crisis 
Fund, and from banks in Germany, 
the USA, China and Venezuela. To-

tal repayment expenses thus exceed 
$3bn.

According to the Government, 
the country should fulfil all its obli-
gations to international credit organ-
isations without delay. The Deputy 
Economy Minister, Alexander Ya-
roshenko, announced recently that, 
in order to repay its debts, Belarus 
intends to refinance some of its debt 
portfolio and to place state bonds on 
international capital markets. Pri-
vatisation of state owned properties 
should also raise about $2bn.

Experts don’t doubt that Belarus 
is capable of servicing its state debt. 
Business Forecast analyst Alexander 
Mukha notes that, despite peak pay-
ments in 2014, state finances should 
remain stable. He explains, “Firstly, 
our country’s refinancing of external 

debts to Russian and Chinese banks 
is within reasonable terms. Secondly, 
this year, Belarus is to receive state 
credit from the Russian Federa-
tion’s government, as well as the last 
tranche from the EurAsEC Fund 
— of $440m.” He adds that earn-
ings from the placing of sovereign 
Eurobonds could be used to service 
Belarus’ external liabilities. “Belarus’ 
third release of Eurobonds may take 
place in mid-2014 — worth nearly 
$800m. In addition, the Ministry of 
Finance is likely to place more state 
currency bonds (worth $700m) on 
the home market — available to legal 
entities and individuals. Payments 
on external state debt should be car-
ried out on schedule and without any 
problems for the national budget.”

Mikhail Kovalev, the Dean of the 
Economics Faculty at the Belarusian 
State University, agrees, believing 
that all payments on external state 
debt will be made on time. He as-
serts, “Belarus’ position is far from 
critical — as state debt remains low. 
The ratio of external public debt to 
GDP in 2013 fell from 18.9 percent 
to 17.4 percent: one of the lowest in 
the European region, showing that 
Belarus can fulfil its obligations to 
external creditors in full.”

State payments continue 
according to the plan
External state debt of Belarus has fallen by almost $200m

Five year 
economic 
programme
By Olga Bogomazova

Belarus 2020 science and 
economics programme of 
common development up for 
discussion

Vladimir Gusakov, Chairman of 
the Presidium of the National Acade-
my of Sciences of Belarus, tells us that 
the document is being drafted at the 
Second Congress of Scientists: meet-
ing in the first quarter of this year. Be-
larus 2020 is to become the basis for 
a programme of social and economic 
development for the next five years.

To ensure that it reflects real needs 
nationwide, production workers are 
being invited to provide feedback. 
Already, treaties promoting mutually 
beneficial co-operation have been 
concluded with the nation’s major en-
terprises: BelAZ, BMZ, MTZ, MAZ, 
Amkodor, Integral, Belaruskali, Be-
lOMO, Peleng, and Atlant.

By Vladimir Samsonov

Around $500m to be spent 
on Belarusian nuclear station 
construction this year

The Belarusian station’s reactor 
and turbine cases are to be built this 
year, in addition to pools for reac-

tor #1. The foundations for reactor 
#2 will also be laid. Almost $500m 
is allocated for the project, with Be-
larusian builders covering 90 per-
cent of all construction works. At 
present, nine Belarusian construc-
tion teams are working on the site, 
alongside two Russian specialised 

organisations. Last year, our build-
ers were responsible for over 95 
percent of all construction works 
at the site. Over 2,000 people are 
involved in building the nuclear 
power station, which is to consist of 
two reactors (generating up to 2,400 
megawatts). 

Building project under own steam
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All processes at Belaruskali automated

Money returned on time to foreign creditors


