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Brussels 
wants new 
agency 
to wind 
up ailing 
banks
The European 
Commission says a new 
agency should be set 
up with the authority to 
wind up sick banks

It is the next piece of the so-
called Banking Union, which is 
aimed at averting future crises. 
But it will require the approval 
of EU member states to turn it 
into law. The European Cen-
tral Bank will start supervising 
lenders in the Eurozone from 
late next year.

Michel Barnier, EU Com-
missioner for the Internal Mar-
ket, said the move will mean 
that ‘we will be able to organise 
bankruptcy without the help 
of taxpayers.’ “This is the last 
piece of banking union, to-
gether with the supervision of 
the euro area. We will create a 
common authority to wind up 
a bank whenever it will be nec-
essary,” he said.

However, there are disa-
greements between EU mem-
bers over how far banking 
union should go. France hopes 
for a deal by the end of the year. 
Germany is highly unlikely to 
accept a new agency with the 
clout to overrule national au-
thorities. It also argues it would 
be illegal under EU treaties.

UBS’s 
focus on 
rich pays 
off
UBS has won back the 
title of the world’s largest 
private bank

As inflows of fresh funds 
from super rich clients surged 
last year, it knocked Bank of 
America from the top spot. 
The rankings — compiled by 
London-based wealth man-
agement consultant Scorpio 
Partnership — indicated re-
stored confidence in the Swiss 
bank following the financial 
crisis. Scandal-tarnished UBS 
said in October that it would 
axe 10,000 staff and scale back 
its riskier investment banking 
division in favour of private 
bank efforts, that is investing 
money for high wealth cus-
tomers.

Activist fund Knight Vinke 
in May launched a campaign 
to break up UBS, though a 
forecast-beating first quarter 
and the highest wealthy cus-
tomer inflows in six years took 
some of the sting out of the 
shareholder’s demands. After 
UBS and Bank of America, US 
banks Wells Fargo and Morgan 
Stanley as well as Switzerland’s 
Credit Suisse round out the 
top five in the Scorpio list.

“In our school integra-
tion and inclusion happen 
every day. One way is to 
have Roma language as a 
working language among 
children. I think this is the 
way to integrate and we do 
it,” said English teacher 
Jana Luptakova.

We went to the ghetto 
of Moldava nad Bodvou, 
about 25 kilometres south 
west of Košice. Families 
survive on government 
benefits. Of the 750 peo-
ple who live here, 420 are 
children — each worth 22 
Euros a month.

Some residents live 
in houses with water and 
electricity and pay rent to 
the government. For the 
rest — illegal huts with no 
water, no electricity and no 
sewage system. And Mol-
dava is not an exception.

The latest survey on the 
Roma community dates 
back to 2004. It listed more 
than 100 ‘segregated settle-
ments’ only in the region 
of Košice (koshisay). At a 
national level the number 
nearly tripled. 

In Moldava nad Bodvou 
kids have to walk about 
two kilometres to reach 
the nearest school, Despite 
the distance, enrolment is 
high — social benefits for 
parents are determined by 
their child’s attendance.

The problems with the 
Slovak education system 

start during pre-school 
education.

Michaela Csalova, from 
the Centre for Sustain-
able Development Slovakia 
(ETP)-ENGL, said, “The 
problem is that they are 
not placed in the kinder-
gartens, where they could 
learn basic hygienic hab-
its, discipline, and then 
the first grade at the el-
ementary school would be 
much easier for them, but 
they are not accepted in 

the kindergartens here in 
Moldava”.

This is why the Centre 
for Sustainable Develop-
ment, ETP, has organised 
pre-school classes to inte-
grate Roma children into 
Primary school. These les-
sons are crucial for their 
development, as a large 
percentage are still being 
placed in special schools 
for mentally disabled, or 
all-Roma classes. This cre-
ates a profound disadvan-

tage, according to experts 
and parents.

“Roma children don’t 
have the same opportuni-
ties as non-Roma kids be-
cause it’s difficult for them 
to go to school, to speak 
read and write in Slovak,” 
said mother Alžběta Dud-
yová.

A project in 2008 
showed that integration is 
possible. The students at a 
school in Kremnica expe-
rience it every day. Krem-

nica, in the heart of Slova-
kia, has about 300 Roma 
residents over a population 
of 5,200 people. Here, the 
private secondary school 
Zefyrin Jiménez Malla is 
open to Roma and non 
Roma children and it’s spe-
cialised in preparing mar-
ginalised students for aca-
demic education.

Improving the Roma 
situation has become a so-
cial and economic priority 
for the whole of Europe. 

Roma education is certainly 
key to modern integration
Discrimination and unequal access to education will continue the cycle of poverty 
within the Roma community unless these barriers are broken

An exhibition examining 
Rembrandt’s later 
works is set to open at 
the National Gallery in 
London next year

Rembrandt: The Final 
Years will feature around 
40 paintings, 20 drawings 
and 30 prints by the Dutch 
master. In collaboration 
with the Rijksmuseum in 
Amsterdam, the exhibition 
will also include key works 
on loan from other Europe-
an and American museums. 
The show will run in Lon-
don from 15 October 2014 
to 18 January 2015 and in 
Amsterdam from February 
2015. The gallery said the 
exhibition would highlight 
the ‘inspired unprecedent-
ed creativity’ of the artist’s 
later years. “Soulful, hon-
est and deeply moving, in 
many ways it is the art of 
these late years that indel-
ibly defines our image of 

Rembrandt the man and 
the artist,” it said.

Betsy Wieseman, the 
gallery’s curator of Dutch 
and Flemish paintings, 
noted, “As a mature artist 
he felt himself less bound 
by conventions and more 
willing to take artistic and 
iconographic risks — to 
venture into areas that oth-
er artists weren’t willing to 
go.”

The Rembrandt exhi-

bition is one of five new 
shows planned for the Na-
tional Gallery for 2014. 
Other shows announced 
include Colour — which 
will examine the materi-
als used to create colour in 
paintings and other works 
of art — while works by 
Hans Holbein the Younger 
and Lucas Cranach the 
Elder will feature in Strange 
Beauty: Masters of the Ger-
man Renaissance.

Rembrandt show comes 
to National Gallery

Apple conspired with 
publishers to fix the price 
of electronic books, a US 
judge has ruled

Manhattan Judge Den-
ise Cote said the iPad maker 
‘conspired to restrain trade’. 
But the firm’s spokesman, 
Tom Neumayr, said Apple 
would appeal against the 
ruling and fight ‘false alle-
gations’. Five pub-
lishers that were 
originally named as 
defendants along-
side Apple have 
already reached 
settlements, in-
cluding Penguin. 
The judge ordered 
a new hearing to 
determine damages to be 
imposed on Apple. The US 
Department of Justice said 
the conspiracy was designed 
to challenge online retailer 
Amazon’s dominance of the 
fast-growing e-books mar-

ket. Penguin settled its case 
for $75m (£49m). Hachette, 
HarperCollins and Simon 
& Schuster created a $69m 
fund for refunds to consum-
ers, while Macmillan settled 
for $26m.

Judge Cote said, “The 
plaintiffs have shown that 
the publisher defendants 

conspired with each other to 
eliminate retail price com-
petition in order to raise e-
book prices, and that Apple 
played a central role in fa-
cilitating and executing that 
conspiracy. 

Apple conspired 
to fix e-book prices

Rembrandt’s old paintings to go on show for the public

Education promotes Roma integration into contemporary society


