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All for the 
benefit of 
passengers
 By Timofey Stadubin

New metro stations to be built 
with protective barriers on 
third line

Minsk’s underground has been 
much in the news of late, as the new 
stations of Grushevka, Mikhalova, 
and Petrovshchina — on the fi rst 
line — are due to open this autumn. 
Th ere are also further plans for the 
capital’s underground.

In particular, a third under-
ground line is planned, with the 
fi rst part opening by 2017, bringing 
over four kilometres of new rail and 
four stations. Th e third line will pass 
through the city centre and cross two 
existing lines near the Lenin Square 
and Frunzenskaya stations, creating 
a ‘triangle’, to reduce congestion at 
the transit station of Oktyabrskaya-
Kupalovskaya.

Th e new line will boast protec-
tive barriers to prevent passengers 
falling onto the rails, by accident or 
intention. Th is will involve some re-
equipment of rolling stock, since eve-
ry train must stop precisely to allow 
passengers to board and alight. New 
systems will be installed on trains, 
as Minskmetroproekt explains, with 
world experience studied.

By Sergey Krotov

Th ere are 843 new shareholders 
in Minsk Plant of Sparkling Wines, 
thanks to the IPO; 809 are individu-
als (owning 82.21 percent of shares) 
while 34 are legal entities (17.79 
percent). “We believe that the goal 
of free and open access to shares 
has been met. Privatisation really 
has been public,” stresses the Direc-
tor General Leonid Kravchuk. He 
underlines that this proves that no 
administrative coercion has been 
used to acquire shares. “Only six 
shareholder companies connected 
with the concern (of about 60) have 
purchased shares; some are also 
considering a similar public sale of 
shares, as are several distilleries and 
the Slodych Factory. All others are 
private enterprises,” notes the head 
of plant.

Men and women have shown 
similar interest; 55.3 percent of 
shares are owned by men, mostly 
from urban areas. Of female buy-
ers, most are from rural areas, notes 
the Chairman of the Supervisory 
Board of Minsk Plant of Sparkling 
Wines JSC, Deputy Chief Engineer 
Alexey Rubets.

Mr. Kravchuk mentions that 
interest in buying shares in Minsk 
Plant of Sparkling Wines JSC inten-
sifi ed in the fi nal days of the IPO. 
“I’m sure that, if the operation had 

been extended by at least another 
week, we’d have sold the whole 
share package,” he emphasises. Th e 
Head of the Possessory Supervi-
sion Department of State Property 
Management of Belgospishchep-
rom, Sergey Bubenko, agrees, say-
ing, “Th is project failed to be fully 
implemented, for objective reasons. 
One is that people delayed purchas-
ing. We even received complaints 
from citizens who went to the bank 
on the last day and found they were 

too late to buy shares.”
“Belgospishcheprom believes 

that the key goals of this pilot IPO 
project have been achieved, with 
successful results. We consider 
such methods of fundraising to be 
highly eff ective for enterprise de-
velopment. We realise that addi-
tional fi nancial resources do exist 
for the enterprise in Belarus — in-
cluding from citizens,” stresses Mr. 
Bubenko. One of the main goals of 
the national IPO was to provide the 

opportunity for citizens to partici-
pate in the privatisation of the en-
terprise, using available funds; hap-
pily, this has been achieved.

“Since the last day of our shares 
sale, we’ve felt a real change in our-
selves. Today, all who have pur-
chased shares are shareholders; we 
are one team, working to prove the 
competence of this project through 
dividends. In our opinion, this has 
been a good move,” concludes Mr. 
Kravchuk.

119 Belarusians buy maximum number 
of 999 shares each in Minsk Plant of 
Sparkling Wines JSC, during IPO

Shareholders 
want to act as 
a united team

 By Yevgeny Konovalov

Republican budget revenues 
are exceeding expenditure, 
with exports growing and 
external debt falling

Th is trend in the economy and 
fi nancial market follows on from 
last year, with further positive fore-
casts predicted. Th e House of Rep-
resentatives of the National Assem-

bly has now approved a report from 
the Ministry of Finance on the ex-
ecution of the last year’s budget.

Despite a diffi  cult macroeco-
nomic situation, unpopular anti-
crisis measures have allowed the 
Government to execute the budget 
with a surplus. Th e country earned 
more than it spent last year: 54 and 
52 trillion Belarusian Roubles, re-
spectively.

Th is year, the Government 
plans to keep the budget ‘in the 
black’, signifi cantly reducing its ex-
ternal borrowing and fulfi lling its 
debt obligations. At the beginning 
of the year, Belarus’ internal pub-
lic debt was Br17.9 trillion (with a 
determined limit of Br18.7 trillion) 
while external debt rose to $11.8bn 
(with a determined limit of $13bn). 
Th e Minister of Finance notes that 

the level of external debt is set rela-
tive to GDP; already, this year, the 
state will have to pay $1.6bn of for-
eign debt.

However, our deputies are 
more concerned about rising local 
budgetary debt. Th e Government’s 
position is fi rm: the regions should 
strive to earn more, while limiting 
their debt to prevent the growth of 
bad debts.

Place on 
map already 
defined
Belarus is to build fi ve more 
agro-industrial towns in 
Venezuela, according to an 
agreement reached during the 
recent visit to Venezuela by a 
Belarusian delegation, headed 
by the President

According to Anatoly Nichkasov, 
Belarus’ Architecture and Construc-
tion Minister, the location of these 
towns has been chosen, with land al-
located. Infrastructure costs can now 
be estimated, allowing for the prepa-
ration of contractual agreements.

In the state of Guárico, an agro-
town is already being built, notes Mr. 
Nichkasov. He adds, “We have be-
gun constructing housing, with the 
fi rst 50 houses beeing built. A vil-
lage of 250 houses is planned, with a 
number of industrial facilities — in-
cluding ones processing and storing 
agricultural products, alongside all 
necessary industrial and social in-
frastructure.” Land cultivation has 
now begun.

By Vladimir Anisinko

Th e document has been 
signed by the Chairman of the 
House of Representatives of Bela-
rus, Vladimir Andreichenko, and 
Sergey Naryshkin, the Chairman 
of the State Duma of the Russian 

Federation.
Th is fi rst offi  cial visit by such a 

high ranking Russian parliamentary 
delegation was intense, producing 
pleasing results. Alongside negotia-
tions with colleagues, Sergey Nary-
shkin spoke to students, professors 
and teachers at the Academy of 
Public Administration (under the 
aegis of the President of the Repub-

lic of Belarus). He also took part in 
the 42nd session of the Parliamen-
tary Assembly of the Belarus-Russia 
Union State and met Belarus’ Prime 
Minister, Mikhail Myasnikovich.

Special attention was paid to the 
development of parliamentary ties 
and Eurasian economic integra-
tion. Mr. Andreichenko stressed, 
“We lack such close ties with any 

other state.” He also noted that our 
parliaments are working hard to 
activate bilateral relations, saying, 
“Th e fact that we are discussing the 
creation of the parliamentary di-
mension of the Eurasian Economic 
Union is important.”

According to Mr. Naryshkin, 
collaboration is essential across the 
post-Soviet space. “Russia and Be-

larus are setting an example to eve-
ryone; we especially appreciate our 
relations and interaction between 
our two countries,” he underlined. 
He went on to express hope that 
joint eff orts by parliamentarians 
will prepare proposals for our trio 
of presidents dealing with the crea-
tion of the parliamentary dimen-
sion.

Parliaments set good example

Belarusian Government definitely intends
to keep Republican budget ‘in the black’

Agreement on co-operation between Belarusian National Assembly’s House of 
Representatives and State Duma of Russian Federation signed in Minsk

Sergey Naryshkin

Slodych Factory also considering selling shares to population


