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By Olga Belova

Th e major areas are to be 
refl ected in Belarus’ geological 
branch development strategy 
until 2025 — currently being 
prepared. Th e strategy will 
tackle information-analyti-
cal, sci-tech and staff  matters, 
as well as innovative develop-
ment.

“Close attention should be 
paid to increasing the attrac-
tiveness of geological studies of 
subsurface resources, through 
better legislation and the in-
troduction of economic stim-
ulation mechanisms,” notes 
Belarus’ Minister for Natural 
Resources and Environmental 
Protection, Vladimir Tsalko. 
“Th e geological industry should 
be united, having effi  ciently 
working management bodies, 
as well as manufacturing and 
research organisations. Only 
then will there be a return.”

According to the Minister, 
to use mineral resources more 
eff ectively, we need to launch 
advanced technologies for 

extraction and application of 
mineral resources. “No geolog-
ical research area should be dis-
tanced from practical geology 
in 2012,” stresses the Minister. 
He has instructed the Geology 
Department to co-ordinate its 
research eff orts to develop and 
introduce modern technologies 

to process mineral resources.
Mr. Tsalko tells us that the 

approach to attracting inves-
tors has changed considerably. 
He explains, “Eff orts to attract 
investors have revealed that Be-
larusian legislation is imperfect 
and that methods are outdated 
regarding geological prospect-

ing. Th ere are also problems 
with personnel.”

In forming concession-
ary off ers and tax rates, it’s 
clear that systematised eff orts 
should draw on international 
experience. Mr. Tsalko adds, 
“We should keep in mind that 
a Presidential decree came 

into force on January 1st, 2012, 
stipulating new conditions for 
subsurface mining. Consider-
able organisational eff orts will 
be required this year to fulfi l 
the decree.”

In 2011, Belgeologiya’s oil 
reserves rose by 264,000 tonnes 
(surpassing the target of 250,000 
tonnes). Two new hydrocarbon 
fi elds have been detected, with 
drilling beginning on the fi rst 
exploration well, over 5,000 
metres deep.

Th e problem of supplying 
cement factories in Kostyu-
kovichi and Krichev with raw 
materials for the next 50 years 
has been resolved. Meanwhile, 
two new cement plants are be-
ing built in the Vetka and Do-
brush districts and prospect-
ing of the northern part of the 
Lelchitsy brown coal deposit 
continues. Th e Petrikov potash 
salts deposit is to be drilled, as 
are some parts of the Starobin 
potash salts deposit.

A total of eight solid com-
mercial mineral fi elds came 
into exploitation last year.

Geological investigations in focus
Belarus to export geological services to CIS, Africa, Asia and Latin America

Th e banking sector notes 
that the share of non-resi-
dents’ savings deposits has 
always been small in the total 
structure of savings; howev-
er, recently, private investors 
from abroad have become 
more active. Many banks are 
recognising a rise in volume 
from such savers and it’s 
hardly a surprise, as the inter-
est rate off ered is far beyond 
that received elsewhere.

Even Russian unit in-
vestment funds, which have 
been draining away savers 
from our banks with tempt-
ing rates, are now secondary 
to the Belarusian fi nancial 
sector. Th e National Bank 
of Belarus tells us that non-
resident depositors have 
shown a 25 percent rise in 
their share of savings with 
the Belarusian banking sys-
tem. Moreover, at the peak of 
the currency crisis (in mid-
2011) non-residents contrib-
uted 98 percent of all foreign 
currency resources attracted 
into the funds of banks. It’s 
no surprise since Belarusian 
Roubles are currently enjoy-
ing great popularity among 
savers.

“Most savers are con-
nected with Belarus in some 
way; they have businesses in 
our country, or study here, 
or have relatives or friends,” 
explains Sergey Tsybulin, 
Deputy Head of the Retail 

Business Development De-
partment of the RRB-Bank. 
“However, Belarus is still 
‘terra incognita’ to most for-
eigners and the Belarusian 
Rouble is not viewed as a 
stable currency for uncondi-
tional investment.”

Th e attraction of funds 
from non-residents is a ma-
jor focus area, with Belarus’ 
Banking Sector Develop-

ment Strategy for 2011-2015 
aiming to attract up to $30bn 
from foreign savers in com-
ing years. Meanwhile, Be-
larusian citizens’ deposits 
with foreign banks have 
fallen considerably, due to 
higher interest rates on the 
local market. Rates stand at 
around 5-7 percent per an-
num in neighbouring Russia 
for savings in Russian Rou-

bles and just 2-3 percent for 
Euros and US Dollars; there 
is no comparison!

Meanwhile, Russian 
banks are less fl exible than 
Belarusian in their terms 
regarding savings, with high 
rates only off ered for large 
sums placed in long-term ac-
counts, with severe penalties 
for early redemption.

If we look to the EU, 

rates are even less profi table; 
rates for US Dollar savings 
begin at 1.5 percent for six 
months, reaching 2.5 percent 
for a three year term (2 and 
3.5 percent respectively for 
Euro deposits). Meanwhile, 
national legislation requires 
Belarusian individuals to 
have a permit from the Na-
tional Bank in order to open 
an account abroad.

Influx of saving deposits 
from abroad observed
High interest rates on Belarusian Rouble savings deposits noticed by foreigners

Contest 
to assess 
business 
advantages
Gomel Region recognised 
best Belarusian region for 
doing business

The annual competition 
is organised by the Union 
of Legal Entities of the Re-
publican Confederation of 
Entrepreneurship, jointly 
with regional business as-
sociations, with assistance 
from the Economy Minis-
try. The decisive criterion 
in determining winners is 
the assessment of the busi-
ness environment by repre-
sentatives of local business 
associations. Moreover, 
statistical data submitted 
by local authorities is taken 
into consideration.

The winners of each 
segment of the contest 
are the Narovlya District 
(up to 50,000 people), 
the Molodechno District 
(over 50,000 people) and 
Minsk’s Frunzensky Dis-
trict (capital districts). The 
jury (comprising represen-
tatives of the Union and 
experts) recognised them 
as having the best condi-
tions for small and me-
dium-sized businesses in 
Belarus.

Proposals 
made at 
exhibition 
in Czech 
Republic
By Ivan Antonov

Belarusian agrarians 
present their 
opportunities at Europe’s 
largest international 
specialised food trade 
fair: Salima-2012, hosted 
by Czech Brno

Representatives of the 
Belarusian Agriculture and 
Food Industry have met 
leading Czech companies 
to discuss areas of co-op-
eration in such spheres 
as bread-making, and the 
meat, milk and confection-
ery industries.

A presentation of Be-
larus’ investment oppor-
tunities took place and 
Belarus’ Deputy Minister 
for Agriculture and Food, 
Vasily Pavlovsky, met the 
Deputy Agriculture Minis-
ter of the Czech Republic, 
Martin Hlaváček. There 
are intentions to expand 
co-operation between Be-
larusian and Czech compa-
nies in animal farming and 
plant growing, as well as in 
veterinary matters and ani-
mal breeding. Meanwhile, 
investment projects involv-
ing Czech investors in Be-
larus are being discussed.
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Belgeologiya drillman Andrey Volkov with rock samples

Operating hall of a Minsk branch of Belarusbank


