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By Vladimir Bibikov 

Belarusian dairy products 
enjoy the greatest popular-
ity abroad at present: dried 
milk, hard cheeses, but-
ter, sour cream and cottage 
cheese. Sugar, confectionery 
and meat products are also in 
demand. “Our products are 
sold in around 50 countries, 
with the lion’s share headed 
for Russia; it’s closer to us, so 
yields greater economic prof-
itability. For example, some 
Belarusian dairy products en-
joy 60 percent profi tability on 
the Russian market,” explains 
the Head of the Foreign Eco-
nomic Policy Department 
at Belarus’ Agriculture and 
Food Industry, Tamara Us-
acheva.

About two decades ago, 
the situation was diff er-
ent. Foreign made products 
were found in local shops 
and, despite being known 
for its agrarian sector, Bela-
rus seemed to be losing its 
market niche. Th e national 
programme of rural revival 
has changed the situation, 
with regional and branch 
programmes modernising 
the production and process-
ing of milk, meat and crops. 
State support has primarily 
focused on the technical re-

equipment of the agrarian-
industrial branch, using the 
world’s latest technologies 
and expertise, raising crop 
harvests, milk yields and meat 
volumes. From January 2010-
11, agricultural production 
rose by 6 percent. Exports 

are growing while local cus-
tomers are fully provided for. 
In fact, in 2010, Belarusians 
consumed 5 percent more 
dairy products.

Many domestic enter-
prises have certifi ed their 
produce for EU markets, al-

lowing increased exports to 
these states. It’s an approach 
which brings good dividends; 
in 2010, dried milk doubled 
in price on the international 
market, while butter and ca-
sein saw a 70 percent rise in 
price. In this way, Belarus is 

able to signifi cantly compen-
sate for the rise in world oil 
and natural gas prices (which 
we need to import). In fi ve 
years’ time, Belarusian agri-
cultural exports should reach 
$7bn, creating a positive bal-
ance of $4bn.

Region 
takes on 
leading 
position
Gomel Region becomes 
most active in Belarus 
for developing social-
economic co-operation 
with Italy

Th e Gomel Region is 
among the largest exporters of 
Belarusian products to Italy, pri-
marily from the Belarusian Steel 
Works. Additionally, Italy has 
plans to realise a range of ma-
jor investment projects in the 
south-eastern area of Belarus. 
Th ese include the construction 
of a company to produce rolled 
sheets (at the Belarusian Steel 
Works) and the reconstruction 
of Mozyr’s Refi nery. According 
to the Ambassador Extraordi-
nary and Plenipotentiary of Be-
larus to Italy, H.E. Mr. Yevgeny 
Shestakov, Italian businessmen 
who recently participated in a 
Belarusian-Italian regional fo-
rum have expressed readiness 
to invest in various industrial 
fi elds. Th ese primarily include 
areas in which the Italians are 
viewed as experts — such as 
agricultural processing, food 
production and the making of 
asphalt-concrete constructions.

By Anton Yevlaev 

Governmental 
programme for 2011-
2015 envisages increased 
labour productivity for 
Belarusian industry of 70 
percent 

The programme con-
tains mechanisms of indus-
trial policy, with large inte-
grated industrial structures 
to be established (holdings, 
clusters and financial-in-
dustrial groups); this will 
ensure stability and sus-
tainability of the national 
economy, alongside com-
petitiveness on foreign 
markets, reduced imports 
and materials, lowered 

prime costs and increased 
quality.

Large industrial associa-
tions are to be re-organised 
into new economic clusters: 
holdings, joint ventures and 
other production and scien-
tific-production enterpris-
es. Those involved in the 
production of automobiles, 
road-construction machin-
ery, quarry trucks, diesel 
engines and white goods are 
to be created. Additionally, 
an inter-branch holding is 
to be set up to manufacture 
urban and suburban electric 
transport. Holdings are also 
needed for the sugar, butter 
and distillery sub-branches 
of the food industry.

Money 
to arrive 
from future 
investors
By Andrey Anikeev

Over the next fi ve years, 
around 30 Belarusian 
companies are set to 
enter the IPO (the fi rst 
sale of stock by a private 
company to the public)

Mikhail Matovnikov, the 
Executive Director of the 
Russian Interfax Business 
Service, has told the fi rst 
Belarusian IR Forum that 
Belarusian companies are 
ready for the development. 
Vladimir Khlabordov, the 
Head of the Legal Depart-
ment at the Belarusian Econ-
omy Ministry, is in agree-
ment. He notes that one of 
the Economy Ministry’s pri-
mary goals is to increase the 
volume of direct injections.

Speaking of Belarusian 
companies’ shift  to interna-
tional fi nancial reporting 
standards, Mr. Matovnikov 
stressed that the IFRS re-
quires special skills and high-
ly trained staff . However, he 
believes there is no need for 
the large-scale application 
of international fi nancial 
reporting standards across 
Belarus. He views the lack 
of availability of fi nancial 
information on Belarusian 
commercial organisations as 
among the main obstacles to 
foreign direct investment in 
Belarus. “Non-transparency 
of enterprises is oft en the 
result of decisions taken by 
the owners,” he noted. “Busi-
nesses must fi nd the balance 
between disclosure of fi nan-
cial information needed by 
investors and economic se-
crets.”

By Yelena Domanova 

Turkey interested in 
wider business co-
operation with Belarus, 
including in the 
automobile building 
sphere 

“We’re trying to contrib-
ute to the development of 
bilateral relations between 
our countries’ enterprises 

in the field of automobile 
building. In particular, we’re 
interested in the manufac-
ture of spare parts for cars 
and other products related 
to automobiles,” explains 
the Chairman of the Turk-
ish side of the Belarusian-
Turkish Business Council 
of the Foreign Economic 
Relations Board of Turkey 
(DEIK), Gürsel Öngören. 

Information technologies 
and furniture production 
are other attractive spheres 
for bilateral liaisons.

Mr. Öngören recently 
visited Minsk with his del-
egation but has made the 
trips several times over the 
past 3-4 years, repeatedly 
receiving a positive impres-
sion. He is familiar with 
enterprises in our chemi-

cal industry, in the textile 
branch and in agricultural 
machinery construction, 
having studied each as a 
possible area of investment. 
We held talks on the devel-
opment of bilateral trade-
economic relations and in-
vestments into Belarusian 
projects with the Turkish 
delegation visiting Mogi-
lev’s free economic zone. 

Latvia to 
share its 
sea access
By Oksana Shikut

Freeport of Riga 
discusses use of 
terminals with Belarusian 
companies

Th e port’s leadership views 
co-operation with Belarus 
in three directions. Th e fi rst 
tackles trans-shipment of Ven-
ezuelan oil; negotiations on 
this issue have already begun. 
Th e second is connected with 
processing cargo being ex-
ported by Belarus to Europe, 
Central Asia and Latin Amer-
ica. Th e third area deals with 
Belarus having its own termi-
nal at the Freeport of Riga.

Talks are also underway to 
trans-ship Belarusian goods 
via Riga port. Meetings have 
already taken place with the 
leadership of such companies 
as Belneft ekhim, the Belaru-
sian Oil Company and the 
Belarusian Potash Company.

Last year, Belarus increased its exports of food to reach $3.2bn

Good dividends from 
farming innovations

Efficiency of work is our goal 

Time for profitable solutions
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Engineer Yulia Kutsenko works at Bobruisk’s Belshina

Belarusian dairy products traditionally enjoy high demand abroad


