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Materials prepared with aid of 
information agencies

Sculptor’s 
£100k 
Olympic gold 
coin revealed
Gold coin commemorating 
London’s 2012 Olympics, 
designed by eminent sculptor 
Sir Anthony Caro, revealed by 
Royal Mint at London’s Royal 
Academy of Art

Th e UK’s fi rst 
Kilo coin — one 

of just 60 to 
be produced 
— is worth 
£100,000 as 
it contains 
1kg of fi ne 
gold. A sil-

ver Kilo worth 
£3,000 designed by 

artist, composer and writer Tom Phil-
lips was also revealed. Both coins are 
UK legal tender and 2,012 silver Kilos 
will be produced. Th e Queen person-
ally approved both designs in order 
for them to become legal tender.

Th e obverse of the coins features 
her effi  gy. Sir Anthony Caro’s design 
represents how the Games focus on 
success and pushing the body and 
mind to their limits as well as the long 
heritage of the Olympics. His coin 
is framed by a laurel wreath and the 
London 2012 logo, and depicts the 
sports equipment used for weightlift -
ing, boxing, football and athletics.

Electricity 
cost to 
rise due to 
government 
policies
British Government says 
electricity costs will rise due to 
its policies

In its annual energy statement, 
the Department of Energy and 
Climate Change said government 
policies would increase the cost of 
electricity by 27 percent by 2020. 
Th is could push up the cost an av-
erage bill by almost £280. However, 
the department said that its poli-
cies on energy-effi  cient products, 
smart meters and home insula-
tion would more than compensate 
— leaving the average household 
£94 better off .

Th e Government also launched 
a consultation on its ‘Green Deal’ 
programme to promote energy ef-
fi ciency. Th e scheme is designed to 
encourage consumers to take out 
loans to help make their homes 
more energy effi  cient, thereby 
reducing their energy bills. Th e 
programme will include support 
for poorer households and dif-
fi cult to insulate homes and will 
replace current schemes. “Th e de-
cisions we make will ensure that 
the consumer is protected as far as 
possible from rising prices,” said 
Energy and Climate Change Sec-
retary Chris Huhne. However, he 
claimed the actual impact of the 
government policies would leave 
consumers 7 percent better off . 

Eurobonds 
‘will not 
work’
Centrality of Germany to the 
resolution of the Eurozone 
debt crisis has never been 
more evident, yet while most 
member states are proposing 
one solution, Germany’s 
answer is diff erent

Berlin agrees, like most other 
European capitals, that the markets 
are irrational and subject to panic 
unfounded on economic fundamen-
tals. But Angela Merkel disagrees 
with Spain, Italy and even France 
when they protest about unjusti-
fi ed investor pressure. Th e market is 
partially right she insists, and each 
Eurozone member must do more. 
Sharing debt around is not the an-
swer.

“I fi nd it extraordinarily inappro-
priate that the European Commis-
sion today focuses on Eurobonds, 
in diff erent varieties, giving the im-
pression that the debt burden can be 
shared and that we can get rid of the 
errors in the structure of the Euro-
pean currency. Th at’s exactly what 
will not work,” she said.

An alarm signal for Germany 
appeared with the technical failure 
of the latest government bond sale, 
which was undersubscribed, only 
just over 3.5bn Euros of 10-year pa-
per leaving the Treasury instead of 
the hoped-for 6bn.

London’s National Gallery is to 
take action against the resale 
of tickets for its ‘blockbuster’ 
Leonardo da Vinci exhibition

Th e gallery said tickets that have 
been resold will be cancelled with-
out refund and holders refused ad-
mission. Th e £16 exhibition tickets 
are now being resold on eBay and 
Viagogo for up to £400. “We are 
obviously very disappointed at the 
resale of these tickets for profi t,” a 
spokeswoman said, adding that the 
gallery was contacting companies 
and websites that were accommo-
dating ticket resales, requesting that 
they ‘stop immediately’. She declined 
to comment on which methods were 
being used to identify resold tickets, 
but said it was the fi rst time the gal-

lery had taken such measures.
Leonardo: Painter at the Court of 

Milan focuses on the artist’s forma-
tive years as a court artist in the 
1480s and 1490s and runs until Feb-

ruary 5th. Crowds of people turned 
out for the opening on November 
9th. It is thought to be the most 
complete display of the artist’s work 
ever shown. 

Air traffic controllers and 
workers on Lisbon’s metro sys-
tem were the first to go on strike 
last week. They were joined by 
hundreds of thousands of other 
workers, including teachers and 
hospital staff. The strike was 
probably one of the biggest in 
Portugal’s history, where mass 
industrial action is rare. It was 
supported by the two main la-
bour unions, which represented 
more than a million workers.

Many Portuguese are shocked 
by the scale of austerity the budget 
implies. The Government propos-
es spending cuts across a broad 
range of public services, including 
health care and the armed forces, 
and tax hikes. Also planned is 
the elimination of Christmas and 
holiday bonuses equal to about a 
month’s pay for most public sec-
tor workers and allowing private 

firms to extend the work day by 
30 minutes without overtime pay. 
Under the terms of its 78bn Euros 
($105bn; £67bn) bailout, Portu-
gal’s Government must sharply 
reduce its deficit.

With the unemployment rate 
higher than 12 percent and the 
economy forecast to contract 
next year, the Conservative Gov-
ernment of Prime Minister Pedro 
Passos Coelho has said there is 
no choice but to slash govern-
ment spending. “It is up to me 
to try to mobilise the Portuguese 
for action every day to contrib-
ute to transform Portugal,” he 
said. Mr. Coelho became Prime 
Minister in June after the Social-
ist Government collapsed over 
the budget cuts. His governing 
coalition has a majority in Par-
liament.

Portugal was the third coun-

try after Greece and the Irish 
Republic to receive a bailout. 
Further instalments of the emer-

gency loans could be withheld if 
it does not meet targets for defi-
cit reduction.

China has become the world’s 
largest smartphone market by 
volume after it overtook the US 
in the third quarter

Smartphone shipments to China 
rose to a record 24m during the pe-
riod, compared with 23m for the 
US, according to research done by 
Strategy Analytics. Th e consultancy 
said shipments to China were boost-
ed by ‘a wave of low-cost Android 
models from local Chinese brands’. 

Th is is the fi rst time that China has 
overtaken the US in smartphone 
market.

“China’s rapid growth has been 
driven by an increasing availability 
of smartphones in the retail chan-
nels,” said Tom Kang, of Strategy 
Analytics. Th e company said that 
while shipments to China grew by 
58 percent sequentially during the 
period, those to the US fell by 7 per-
cent.

China is the world’s biggest mar-
ket for mobile phones with almost 
952m users and continues to grow 
at a fast pace, being at the forefront 
of the worldwide mobile computing 
boom. At the same time, there has 
been a push by mobile phone op-
erators to get more users to sign up 
for 3G services. Analysts said that 
as consumers take up these servic-
es, the demand for gadgets such as 
smartphones is likely to rise further.

Portugal goes 
on general 
strike against 
austerity cuts
24-hour strike in Portugal grounds 
flights and halts public transportation 
in protest against proposed austerity 
measures

Leonardo da Vinci: National 
Gallery to act over ticket resales

China is largest smartphone market
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A man holds a flag as he looks at flight arrivals schedule

Leonardo da Vinci’s Portrait of Cecilia Gallerani


